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United States Treasury Note/Bond 6.1 %H 89.3 EMfR 44.9
Freddie Mac Pool 47 IREKXR 20 EEEfR 16.7
United States Treasury Note/Bond 4.3 EEBETRIA 09 MIMBRES 148
United States Treasury Note/Bond 2.7 ORKFIE 07 WL GSE 109
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Average Effective Maturity - Average length of time until fixed income securities held by a fund reach maturity and are repaid.

Average price is the mean price of an asset or security observed over some period of time. It is calculated by finding the simple arithmetic average of closing
prices over a specified time period.
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Collateralized Mortgage Obligation (CMO) - A type of mortgage-backed security that creates separate pools of pass-through rates for different classes of

bondholders with varying maturities, called tranches. The repayments from the pool of pass-through securities are used to retire the bonds in the order specified
by the bonds' prospectus.
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The Bloomberg U.S. Universal Index (BBG US Universal TR Value) represents the union of the U.S. Aggregate Index, U.S. Corporate High-Yield, Investment Grade
144A Index, Eurodollar Index, U.S. Emerging Markets Index, and the non-ERISA eligible portion of the CMBS Index. The index covers USD denominated, taxable
bonds that are rated either investment-grade or below investment-grade.
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Hong Kong Representative: Thornburg Investment Management (Asia) Limited
Infinitus Plaza, 99 Des Voeux Road Central | Sheung Wan, Hong Kong | (852) 39653264 TH6332-SC
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